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Charts show the STOXX Europe 600 utility sector index - one of Europe's biggest laggards in the past three
months - is gaining steam.

After forming a double-bottom reversal pattem in
February and outpacing the broad market this
week, the index is up 1.9 percent since Monday's
close, while the broad STOXX Europe 600 is down
0.7 percent over the same period.
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"Money is moving back into utilities," Valerie
Gastaldy, head of Paris-based technical analysis
firm Day By Day, writes in a note.
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"Utilities have slowly reversed their bearish trend
with a double bottom, and started accelerating (on
Wednesday) aftemoon. The target of the pattem
has almost been reached, but the signal may
simply be a trend reversal as it took place close to
the bottom of the range, roughly 240/280, that has
been limiting prices since mid-2011," she writes.
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Among the sector's top performers on Thursday
feature Gemman groups E.ON , up 3.2 percent, and
RWE, up 1.2 percent, as well as France's GDF Suez, up 2.2 percent.

Britain's largest listed water company United Utilities, which said on Thursday its annual undedying operating
profit is expected to be slightly higher than last year, is up 1.5 percent.
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Mext Article: UK factory output expectations highest in almost a year in March - CBI
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Datafeed and UK data supplied by NETbuilder and Interactive Data. While London South East do their best to maintain the high quality of the information displayed on this site,
w e cannot be held responsible for any loss due to incorrect information found here. All information is provided free of charge, 'as-is', and you use it at your ow n risk!
The contents of all 'Chat’ messages should not be construed as advice and represent the opinions of the authors, not those of London South East Limited, or its affiliates.
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